Student Activities

Lesson Six

Banking Services

-‘_\i/_'- Practical
ZIN Money Skills



name: date:

2 choosing a checking account

name of bank:

branch information
®m Branch nearest your home:

= Branch nearest your work:

®m Number of branches:

number of ATMs:

bank hours:

types of accounts:

security features:

mobile features:

fees:
® Must maintain a minimum daily balance of:

®m Must maintain an average daily balance of:

= Monthly maintenance charge:

interest:
®m How much interest do you earn on your account?

®m How is it calculated?

charges:

checks: balance inquiries:
Mobile check deposits Online - At a bank branch
Bouncing checks At ATMs

Stopping checks By phone

View images of checks

Certifying checks

withdrawals at: special services:

Bank branches Funds transfer
In-network ATMs Automatic bill payment
International network ATMs Signature guarantee
deposits:
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name: date:

>
43 keeping a running balance

record deposits and keep a running balance in the check register below.

1. On June 1, your balance is $612.04.
2. On June 4, you write check #160 to SoundOut, for $236.10 to buy some new electronics.

3. Then you realize the check to SoundOut should have been for $216.30, so you void the first
check and write a new check (#161) for $216.30.

4. On June 7, you write check #162 to CellUSA for $82.87 to pay for mobile services on acct
#7M3406.

5. On June 9, you make an ATM withdrawal of $200.00, so you’ll have some spending money.
6. On June 14, you make a mobile deposit of your paycheck, which is for $1,235.18.

7. On June 15, you write check #163 for $1,000.00 to Woodland Apartments for rent.

8. On June 18, you use your debit card at Foodland Groceries for a $55.00 purchase.

9. On June 18, you make an ATM withdrawal for $35.00 to pay for a movie and pizza.

10. On June 19, you used an ATM to transfer $1,200.00 from your savings account to checking.
11. On June 25, you write check #164 for $26.31 to buy some new clothes at Tracy’s.

12. On June 26, you write check #165 for $10.00 to get some snacks at E-Z Mart.

13. On June 26, you use your debit card to pay City Transport $54.11 for transportation costs.
14. On June 27, you take $20.00 out of the ATM for spending money.

15. On June 27, you write check #166 for $55.00 to the Lawn Wranglers.

16. On June 30, you get an ACH deposit for $986.00 for your IRS tax refund.

CHECK DATE DESCRIPTION TRANSACTION DEPOET BALANCE
HO. AMDUNT AMOUNT
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keeping a running balance (continued)

CHECK DATE DESCRIPTION TRAMSACTION DEPOET
WO AMOUNT AMOUNT

use the check register you just completed to answer the following questions:

1. What was your account balance on June 8?

2. Could you have written check #163 on June 6 instead of June 26? If not, why?

3. The love of your life has been in a bad mood lately, and you think an expensive present might
help. You've found a leather jacket on sale for $189.00. Can you afford to buy the jacket on June
10? What will your account balance be if you do?

4. The hottest new band in town has just released a CD. It costs $21.99. Can you afford to buy
the CD on June 5? What will your account balance be if you do?

5. What was your account balance after you withdrew $20.00 on June 27?

6. What was the amount of check #161, to whom did you write it, and for what?

www.practicalmoneyskills.com banking services student activity 6-2b



name: date:

>
3 reading a bank statement

using the bank statement on the next page, answer the following questions:

1. What period does this statement cover?

2. What is the account number of this statement?

3. How many deposits were made and what were the amounts?

4. How many checks cleared and what was the total dollar amount of the checks that cleared?

5. Were there any ATM withdrawals? If so, how many were there and what was the total amount?

6. What is the total of all withdrawals (checks, ATM transactions, check card transactions,
service charges)?

7. What is the new balance of the account?

8. Did check #162 clear?

9. What was the amount of check #163?

10. Did check #165 clear?

11. What was the amount of check #1617
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reading a bank statement (continued)

THIS STATEMENT COVERS
6118 through 6/30/18

CHECKING Previous Statement Balance On 6118 612,04
ACCOUNT Total of 3 Deposits For 2342118
0471-878 Total of 10 Withdrawals For $1,754.58

MNew Balance $22TBB3

TRANSACTIONHISTORY | CHECKS & OTHER DEBITS

Ending Daily
DATEPAID CHECK # DESCRIPTION Deposits/Credits Withdrawls/Debits Balance
6/4 161 $216.30 $395.74
B/S 164 32631 $36943
E/9 Withdrawal #20548 at ATM F200.00 316943
B4 165 $10000 315943
B/15 Mobile Deposit $123518 51,304.61
B8 DebitCrd $55.00 $1,338.61
B8 Withdrawal #00281at ATM #4234 $35.00 $1,304.61
B9 Transfer from 4039-557 at ATM #423C  $1,200.00 $2,504.61
6/24 162 S82.87 $242174
B/26 163 $1,000.00 142174
B/26 DebitCrd 541 $1,36763
6/27 Withdrawal #08744 at ATM #430E 32000 3134753
Br27 166 Lawn Wranglers 55,00 $129263
8/30 ACH Deposit $986.00 3227863
%342118 $1,754.59 $2, 27863
ATM LOCATIONS 423A: 2500 Main Street, Anytown, USA
USED 423E: 945 Hamilton Avenue, Big City, USA
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reconciling an account

use the bank statement, spreadsheet, and reconciliation worksheet on this and the
following page to balance this checkbook.

THIS STATEMENT COVERS
Bl thiough 80458

CHECKING Provious Statement Balance On 8198 S04
ACCOUNT Tolal of 3 Deposits For A
T 1T Total of W0 Withdrawals For TS50

Mow Balance: £22rasa

TRAMSACTIONHESTORY | CHECKS & OTHER DEBITS

Ending Daily
DATE PAID CHECK # DESCRIPTION Depoalin/Cradiis Wihirawin/Debis Balance
L2 1] a0 FIGTa
B 184 [y $385.49
(5] Witahrorwal #2088 af ATM F20000 FE0L3
[ A7 e E L Te ] $Ea43
EhE Isisle Dapail L ika 8] Fman
Bl DCeabstCral BEE.00 SLIF0EN
&0 Wikl #0CET1 4 ATM B4214 $38.00 $130451
&1 Tennatir from 403557 st ATM IMZIC  $A200.00 25048
a4 a2 AT BEATLTE
26 5 $LOCA00 $1.42174
&ne Dol $84n $196763
BT Witahrwwval 808744 of ATM 8 £30E f =oalad] $L34TB3
Lo 165 Lawm Weanghory 800 F2E2E3
&30 ACH Dapeait $088.00 227063
B340 LTS BLITBED
ATM LOCATIONS AR 2500 Main Strost. Arytown, LISA
SED A23E- G415 Hamditon Aveniue, Big Oty LISA
CHECK | DATE DESCRIPTION TRAMSACTION DERoSIT BALKNCE
161 &4 | Scundoul 21830 $305| 74
How alectronics.
w2 &7 | cetusa 282 87 £31 87
Ancl STMIS06 mobils 36ric
ATM 679 | Withdrawal 520000 SN2 ar
Spanding money
ATM B4 | Moo Doposit 51235018 || #1,348|05
Paychick
w3 BM5 | Woodland Apartments $1.000{00 $348|05
Fant
Dbt B8 | Foodand Grocanes 55500 526305
Food
ATM BB | withdrawal 535100 32588105
Miawie and pizza
ATM 618 | Deposh 51200000 || s1458|05
Tenwrestior rom savings
W B/25 | Teacys 2813 5143174
Bewi Clohes
165 B/26 | E-ZMart 510400 S1421( 74
Snncks
Dabit 626 | ity Trarspor 554( 1 $1,367|63
Tenreperiation
ATM 627 | Withdrawal $20/00 $1.347 (63
Spanding money
L] BI2T | Lawn Wranghars SRR 00 H1202(63
m. B/30 | ACHDopost soasloo || s2.2vele
FRafund
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reconciling an account (continued)

ITEMS OUTSTANDING
NUMBER AMOUNT
TOTAL

enter
The New Balance shown
on your statement

add

Any deposits or transfers listed
in the spreadsheet that are not
shown on your statement

total
calculate the subtotal

subtract
Your total outstanding
checks and withdrawals

calculate the ending balance
This amount should be the
same as the current balance

in your budgeting spreadsheet

use the information on this and the previous page to answer the

following questions:

1. What is the new balance shown on the statement?

2. What is the total amount of deposits listed in the spreadsheet but not shown on

the statement?

3. What is the sum of the new balance and the deposits not shown on the statement?

4. What is the total amount of outstanding checks and withdrawals?

5. What is the ending balance?

&

&= &5 &5
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name: date:

lesson six quiz: banking services

true-false

1. A pawn shop offers loans to people starting their own business.

2. _____ Opening a checking account requires completing a signature card.

3. A blank endorsement allows anyone to cash a check.

4. ___ Debit card transactions are deducted from the cardholder's checking account.

5. — An outstanding check refers to one written on an account with a very low balance.

multiple choice

6. — The highest loan rates usually 8. —— Obtaining cash from an ATM
occur when borrowing from a: is similar to:
A. bank A. writing a check
B. credit-card company B. making a deposit
C. pawn shop C. opening a new account

D. credit union D. carning interest on your account

7. A is used to add 9. — A service charge on your bank
funds to a bank account. statement will result in:
A. check

A. a higher balance
B. deposit slip

B. a lower balance

C. signature card C. earning more interest

D. withdrawal slip

D. more outstanding checks

case application

A recent bank statement for Tracy Gray revealed various service charges and fees of over $10. How
might Tracy reduce her costs for banking fees?

www.practicalmoneyskills.com banking services quiz 6-5



